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Developing the Accounting Measurement for Value-Added Approach to
Increase the Environment Accounting Effectiveness.

Dr. Ahmad A. Al-Harkan
Assistant Professor, Accounting Department, College of Business and Economics,
Vice Dean of Scientific Research, Qassim University, Saudi Arabia

(Received 15/7/2007; accepted for publication 22/6/2008)

Abstract. The traditional accounting thinking disregarded and neglected what could result from
transactions between the economic unit and others, which could have secondary effects on the society and
on other economic units. On one hand, the environmental pollution may cause a waste in the society's
resources and damages for other economic units. On the other hand, secondary effects — negative or
positive - may result too. Therefore, the social welfare of economic units depends on economic and
social responsibility. The problem of the research is to determine the relevant rules and standards, which
enable the managerial accountants to insure quality in measuring the benefits and damages.

The research includes a survey and analysis of previous studies. The field study is testing three
hypotheses. The research presents some important conclusions and recommendations.
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Employee Empowerment as One of the Determinants of Employee Satisfaction
and its Impact on the Quality of Educational Service in the University of Taif
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Abstract. The general aim of this research is to study the employee empowerment as one of the
determiners of employment satisfaction and its impact on the quality of educational service at Taif
University. This is ascribed to the fact that quality of service has turned into a basic requirement of all
organizations of all types and sizes. Besides, improving the quality of service is one of the fields in which
empowerment plays a vital role.

The approach of employee empowerment is also one of the governing elements in applying
comprehensive quality in the organization since empowerment makes employees have a feeling of
responsibility and independence as well as freedom to act and to participate in decision making. It also
helps raise the morale of employees and this in its turn leads to improvement in performance,
productivity, quality of service in service-providing organizations, satisfaction of employees and
customers and increasing organizational efficiency.

It should be indicates that raising the standard of educational service at Taif university may be
realized via the analysis of the requirements and dimensions of the employee empowerment. This may
take place through investigation and analysis of the actual practices of employee empowerment and its
impacts on the realization of employment satisfaction for employee and consequently on the quality of
educational service in Taif University. In other words, the diagnosis and analysis of the logical framework
and natural procedures of raising the level of employment satisfaction for employees (internal customers)
on the one hand and improving service on the other hand may lead to raising the level of satisfaction of
customers (students) with the educational service in Taif University.
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c 2 R ms bl Aoy ol e IS AIUN 2 5 AJU UL
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s \J,,LJ,S\ Leg) A &b I R Square Model Summary ;Lo — ¢
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Coefficients® . ( )

. . Standardized
Unstandardized Coefficients o
Model Coeccicients .
t Sig.
B Std.Error Beta
1 (Constant) 3.671E-03 .389 009 .093
X1 .250 127 .201 ’ .058
1.975
X2 1.143 .149 .545 .000
7.685-
X3 .867 .158 -.445 .000
5.478
X4 -2.42E-02 .109 -.017 3 .025
X5 -.215 132 -.146 ' 115
-1.626
X6 712 139 .552 .000
5.107
X7 .105 129 .091 816 .021
X8 -3.65E-02 208 -.024 ' 175 862
X9 360 077 282 ' .000
4.669
X10 132 128 .081 311
1.032
X11 -.110 .100 -.067 .081
-1.099
X12 125 .168 .084 245 462
X13 -.157 .155 -.102 ) .318
-1.015
X14 -.251 .180 -.159 174
-1.392
X15 232 192 .155 .235
1.212
Coefficients® . ( )
) o Standardized
Unstandardized Coefficients
Model Coeccicients t Sig.
B Std.Error Beta
1 (Constant) -2.208 483 -.209 -4.567 .000
Y1 -.535 .352 -.017 -1.520 141
Y2 -3.28E-02 291 -.113 .011
Y3 401 .000
Y4 1.067 451 552 2.365 .026
Y5 .936 .169 .004 5.538 .000
Y6 .859 .145 421 5911 .939
Y7 1.094E-02 .143 .048 077 .000
Y8 128 142 -.116 .884 .085
Y9 -.230 212 .265 -1.089 .086




Unstandardized Coefficients Standardized
Model Coeccicients t Sig.
B Std.Error Beta
Y10 .538 .200 2.683 .013
Y11 533 .296 199 1.799 .084
Y12 -.468 403 -172 -1.161 .257
Y13 -.448 153 -.228 -2.921 .007
Y14 .145 314 .073 462 .000
Y15 -1.139 221 -.681 -5.145 .648
Y16 7.758E-02 133 .047 .585 .564
Y17 1.149 .391 443 2.934 .007
Y18 .000
Y19 7.554E-14 222 .000 .000 .000
Y20 -.533 .196 -.304 -2.717 .012
Y21 577 113 .325 5.125 .000

a. Dependent Variable : DEGREE1

et Sl ie Sla O (8) @3, Jpddly (1) o3, Jpd ) UM o0 ey
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Y6 X8
Y8 X13
Y15 X14

Y16 X15
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ANOVA" . F ()
Sig. F Mean Square Df Sum of Squares Model
.000a 319.151 7.681 15 115.213 1 Regression
2.407E-02 29 .698 Residual
44 115.911 Total
ANOVA® . F ()
Sig. F Mean Square Df Sum of Squares Model
.000a 428.043 10.557 19 200.583 1 Regression
2.466E-02 25 617 Residual
44 201.200 Total
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Coefficients?

Standardized

Unstandardized Coefficients

378

Sig. t Coeccicients Model
Beta Std.Error B

.001 -3.638 .328 -1.194 1 (Constant)
.087 -1.085 074 .089 -0.64E-02 X1
.018 -2.498 420 .218 -.543 X2
.024 2.375 333 173 412 X3
.020 2.464 197 137 .338 X4
.001 3.665 288 133 486 X5
.010 2.775 253 163 453 X6
917 -.105 -.009 138 -1.44E-02 X7
101 1.695 162 ,105 77 X8
.050 .765 106 191 .146 X9
.691 -.402 074 .259 -.104 X10
.059 -.446 045 149 -6.64E-02 X11
927 -.093 012 .187 -1.74E-02 X12
.853 -.188 032 .240 -4.51E-02 X13
.848 -.193 021 .163 -3.14E-02 X14
.030 2.277 .239 .545 X15




Coefficientsa .

Standardized Unstandardized Coefficients
Sig. t Coeccicients Model
Beta Std.Error B

.017 .657 1.085 713 1 (Constant)
.019 -.363 -.029 213 -7.73E-02 Y1
.000 4.285 .290 132 .566 Y2
.000 4.234 484 212 .899 Y3
.016 -.368 -.030 .218 -8.00E-02 Y4
.055 759 .074 .168 127 Y5
.392 .872 .096 .229 .200 Y6
.039 -.337 -.024 .167 -5.64E-02 Y7
272 1.126 137 .255 .287 Y8
.072 -.293 -.017 112 -3.29E-02 Y9
.090 .875 .062 .183 .160 Y10
.095 -.262 -.027 193 -5.06E-02 Y11
.027 -2.361 -.203 .229 -.542 Y13
.378 .899 .259 .455 409 Y14
.078 2.854 .156 141 402 Y15
.901 -3.796 -.455 .180 -.685 Y16
.001 3.709 .254 135 499 Y17
.021 -.101 -.013 .365 -3.68E-02 Y18
.010 -.377 -.049 .240 -9.03E-02 Y19
.010 377 .068 479 181 Y20
.093 -.135 -.008 157 -2.12E-02 Y21

a. Dependent Variable : DEGREE1
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Y6
Y8
Y15
Y16

X7
X10
X12
X13
X14

s I Lo glall e OT 5V o il B 28 13 05 e ol
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ANOVA® . F ()
Sig. F Mean Square Df Sum of Squares Model
.000a 154.372 7.105 15 106.576 1 Regression
4.603E-02 29 1.335 Residual
44 107.911 Total
ANOVA® . F ()
Sig. F Mean Square Df Sum of Squares Model
.000a 377.736 9.809 20 196.177 1 Regression
2.597E-02 24 623 Residual
44 196.800 Total
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i Std. Error Change Statistics
R Adjusted -
of the R Square F Sig. F
Model R Square | R Square i dfl | df2
Estimate Change Change Change
1 .798 797 795 .1570 797 428.043 | 19 | 25 .000

R? ()

Model R R Square Adjusted R Square Std. Error of the Estimate
1 797 794 791 .1551

(797) R2 gLl (V&) @3, Jsadly « (V) @) J sl I e eay

ey deslyy ¢ LI wle ghall oW1 (794) R2 e AU L8 o glally Aol
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R? ()

Model R R Square Adjusted R Square Std. Error of the Estimate
1 .798 797 794 1611

()

Model R R Square Adjusted R Square Std. Error of the Estimate
1 794 .788 781 .2145

o1 (797) R2 gL )l (V101 0) ad) (gl bl IS s ey
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Independent Samples Test

Levene's
t-test for Equality of Means Test for
Equality of
Variances
95% Confidence | Std. Error Mean Sig. Df T Sig. F
Interval of the Difference | Difference (2-
Difference tailed)
Upper Lower
6.0882 - 3.3208 -5111 878 88 - 826 | .049 SUM_X
7.1105 154 Equal
6.0882 3.3208 5111 878 87.997 variances
- - assumed
7.1105 154 Equal
variances
not
assumed
10.1698 - 4.2452 1.7333 .684 88 408 | .955 | .003 SUM_Y
6.7032 Equal
10.1699 4.2452 1.7333 .684 87.975 | .408 variances
- assumed
6.7032 Equal
variances
not
assumed
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The Effect of Financial and Non-Financial Information on Stock Prices: A
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Abstract. This research aimed at discovering the affect of financial and non-financial information on the
stock prices. May empirical researches have reached the conclusion that the effeciency of SEC dependes
on both of these kinds of information. The researcher have conducted on empirical research in which he
compared between the Egyptian financial market and the financial market at Dobi the researcher have got
at there is a significant correlation relationship between the financial information and the non-financial
information, and he concluded that the results were similar on respect of the hypothesis tested and there
was a results that the effect of the non-financial information on the stock price is greater than the effect of
the financial information and this results was supported by the decrease in the stock price of total mostafa
co. By the rate of %15, in spite of the high profit that the corporation have earned because the sentence
have issued against the chairman of the co. 25/6/2009.

This indicates that the firms mast give great imporfance to disclousre about the financial and non-
financial information.
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Nature of Violation of Saudi Corporations of the Capital Market Law: an
Empirical Study of the Capital Market Authority's Actions on Listed
Companies

Ali Alnodel

College of Economy and Administration, Qassim University
P.O. Box 4667, Burydah 51412 Al-Qassim, Saudi Arabia , Email: nodl@qu.edu.sa

(Received 20/3/2007; accepted for publication 4/5/2008)

Abstract. Purpose: The Saudi stock market has observed significant changes during the last five years.
One of the most important changes was the establishment of the Saudi Capital Market Authority (CMA,
thereafter). Since, then, CMA carried out significant improvements in order to strengthen financial
transparency. One tool was establishing closer observation on listed companies' financial disclosure by
means of executing sanctions on those companies not performing the minimum required disclosure. This
study reports on a research conducted to investigate sanctions on listed companies by CMA in order to
enlighten our understanding of the dimensions of transparency of financial disclosure in Saudi stock
market.

Methodology and Findings: All sanctions imposed by CMA since its emerging were collected and
analyzed. The findings suggest that the culture of Saudi business and investments are still playing
significant role in directing the market rather than the consequences of the efforts of CMA. Most of the
CMA sanctions were more related to the fighting of managerial un-compliance with rules and procedures,
rather than with the core of the disclosure itself.

Importance and Implications: The importance of the finings of this research is that it brings light
on the efforts of the CMA to increase compliance with the Saudi capital market law. It also helps
regulators of CMA to enlighten their efforts to enhance transparency of their stock market and similar
stock markets to benefits of the experience of CMA.
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The Relationship between Event Studies Approach and the Future Reaction of
Stocks Prices
An Applied Study in the Saudi Market Stocks

Dr. Mohamed EI Ebaishi
Department of Accounting, College of Business & Economics
Qassim University

(Received 20/3/2007; accepted for publication 4/5/2008)

Abstract. This research aims to measure the relationship between event studies approach and the future
reaction of stocks prices, this research depends on three hypothesises:

1. “There is a strong relationship between the issued information about a certain event and the
future prices of stocks”.

2. “There is a strong relationship between the market efficiency and the events which effect the
future prices of stocks”.

3. “We can measure the reaction of the future prices of stocks towards the event by measuring the
positive or negative abnormal returns”.

To achieve the purpose of the research and to test its hypothesises the researcher review 19
previous studies about event studies and how to use it in measuring the reaction of stocks prices in the
strong form of market efficiency, in the semi — strong form of market efficiency and in weak form of
market efficiency.

The applied study was completed on 52 corporations which their stocks alternate in the Saudi
Market to determine the events of these companies during the period from January 1, 2006 to June 30,
2008 which were 107 events, 72 of them were financial transactions and 35 of them were non- financial
transactions. The financial transactions divided into 5 groups, the event of announcing cash dividends, the
event of announcing stock dividends, the event of announcing stock splits, the event of announcing the
issuing of financial statements and the event of announcing the increase in capital. The non- financial
transactions divided into 2 groups, the event of announcing the change in board of directors and the event
of alternative informal news in the market.

The researcher determined the stocks closed prices in the day of occurred each event through two
event windows (-1, +1), (-10, +10), and calculated the forecasting prices by using the auto — regressive
integrated moving average (ARIMA) to measure the actual return, the expected return and to determine
the cumulative abnormal return and use the sample (Z) to analysis the results of every window and to
illustrate its effect in the Saudi Market. The statistics results emphasize the correct of the three
hypothesises.
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